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Sino Gold’s Investment in Exploration

BRH (SR BIRER (A HD
Exploration Expenditure Drilling
(US$ millions) (Kilometres)
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Substantial drilling is required to discover and optimally
develop China’s gold resources




AN R A YRR K

Strong Growth in Resources and Reserves

I'i:ﬂi_neral Resources Ore Reserves
(million ounces,100% ) (million ounces,100% )
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Resources increased to >8Moz Reserves increased to >5Moz
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Sino Gold’s Successful Strategy
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Leverage advantages in China:
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Right Funding Model Leads to Sino’s Success

URARRFRIEFRRE
Cash-flow funded mining for

profit
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Listed venture capital mining

. for capital return

Weag RERAANEAE BB, Wil g AliE, Ha

VS R AN (EIIN, R BEAE HOE 1A
Profit everyday but Exploration success has no immediate profit

limited potential

but return for shareholders multiplied
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Profit, Capital Return Vs National Interests
PAR IR 7 7R BRI REARES

Cash-flow funded mining loses Listed venture capital mining
valuable resources L has best gold recovery
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for reform A HEEIR A,
A [ B AR IR 1 70%.
FH R A 3| Sino Gold has

National rock >70% total

mining total recovery for low

recovery averages grade, refractory
<30% gold ore

DU R R iR E 5N 26 . AT i B AT & B AR AR
s Resource Recovery is the most important national interest, to
which capital market mining model will best serve
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Reserve transparency enables Government to have effectively supervise
mining industry
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Tax Reserve Share Price
\ Transparency
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Government Shareholders
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Strict reporting system for public companies works for the common
Interests of government and shareholders
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Transparent Mining Companies are Necessary for
National Interest
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QX?;C%E:H transparent mining companies
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hidden asset (Production Force) [IEREEUCCUMIEE hidden asset (Production Force)
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%) nontransparent mining
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The top task of reform:
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Create transparent mining industry to enable good supervision
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3 Key National Interests in Mining Industry

1. RiIRAIES /X Discovery and Optimal Development

" RILHIIEEE Accelerate discoveries
= JFAIF A Optimise resource recovery

2. INERP 5 HZFE Environment - Protect and Improve

" JFRJGAZETIFRHET Not worse than before mining
" hE IR AT IR R ET Strive to improve after mining

3. T, #t X AIHF4L & B Sustainable Development
" ERIR T g g

Employee’s safety and capacity building

" RUECRIESE, W4t TR E R
Create sustainable growth capacity for local communities after
mining out resources




+ Sino Gold Achievements

1. %R : &I GEE) F1F A (EY%EFE) Resource: Discovery and Optimal

Development

" ERFRT-9)K; FERIHRELI00 IRsE] 0 KA. HEEBTT 70% low
Drill 70-90km per year to add 1 moz grade refractory recovery 70%
per year

2. MR R&P () MkZE Environment: Protect and Improve

= RBHPE. M. RRIR. BROR = FEAM. RH. . fitK
Detoxify harmful elements in ore Tree plantations, rehabilitation,
roads and water

3. ER: R I (Fak) ¢t X (KHAfTIL) Sustainable Development
=R bRs 2 [ R kK = iz, RSP

Safety at international level or Trucks and chestnut plantation
above
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Sino Gold Created Shareholder Value
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— Market Capitalistion = Cumulative Equity Raised
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Sino Gold raised ~A$850M equity to invest in China



WA S KBRS Sino Gold’s Growth Profile
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mm Group Gold Production —e— Awg Cash Op Cost
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Targeted gold production and cost profile based on current estimates

wKamzh, FNBREARA R4 Growing while reducing unit costs
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Thank You
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