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Forward-Looking Statements: The statements herein that are not historical facts are forward-looking statements.
These statements address future events and conditions and so involve inherent risks and uncertainties, as
disclosed under the heading "Risk Factors" in the Company's periodic filings with Canadian securities regulators.
Actual results could differ from those currently projected. The Company does not assume the obligation to
update any forward-looking statement.

ERGE: B TERGE, FEGLFEL. BB ARFF RN RIIAERBERINFELE, A FERBEWEA U
ZEBPIHI AN KBRIFE AR LSRR T B A LS ERGB AT K

National Instrument 43-101 — Technical Disclosure: The pre-feasibility described herein was prepared to broadly
guantify the Maoling Zone 1 deposit's capital and operating cost parameters, and to further the development of
the project. It was not prepared for use as a valuation of the deposits, nor should it be considered to be a final
feasibility study. The information contained in the Study reflects various technical and economic conditions at the
time of writing that can change significantly over relatively short periods of time. There can be no assurance that
the potential results contained in the Study will be realized.

WEAAS- L0V - BARKE: HATIHEIHE L —ES T X EEH LI EEHLESH, T BT, B
FHEE PO U B REFIT I T . TP BRI ) 5 PR FIZ R A, (G AT BE R K LB EF AR PRIE
IRE TPl 945 RAFLUSED o

NI43-101 compliant technical reports for the pre-feasibility study and all reserve and resource estimates have
been filed on the SEDAR website at www.sedar.com.

1T R BB MR AA3- 10178, e reERIF 1 E FSEDAR MG www.sedar.com # 5.

FOR ANY DISCREPENCY IN TRANSLATION, THE ENGLISH TEXT WILL BE THE CORRECT INFORMATION.
BED—BR, LUFL A TG
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Role of Canadian Junior Resource Companies in Global
Resource Development

INERHIRA M2 R EEIRFIRIT X P HIEH

o QOver 970 junior mining companies focused on exploration and development

970K HA b2 ) G A N BIERATT A&

o Developing projects in every corner of the world

FEH S &1 TT A5 H

o |n Canada alone, 2009 TYD the resources market raised risk capital of over $9 billion

0094, XN A2 i 17 473 X\ 5or 8 A il 4 85 9042, 25 7t

o Junior mining companies spent $409 million on exploration and development

I ME2A FFE T 4.0914.36 0 H T BRI &
o Property, plant and equipment purchases of $104 million

1.0AMZImyC I FHIEY B, T B i i Al v 26 T

o Total market capltallzatlon of $30 billion (50% of total TSX-V group)
WA 23 ] FR) A mﬁm¢BWME%m<£z%zﬁ%@%$uﬂ mm VTR 1509 )

LS S/

Source: PriceWaterhouse Coopers Report
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Successful Junior Mining Companies having gone
through exploration ->development = production

RN BORIET L2 7] B2 TR TF R > 4

e Alamos Gold — Gold production in Mexico
RSB TgEHE &
e First Quantum — Copper production in Zambia

TR L WP A= 7 40

e Pan American Silver — Silver production in Peru

TERME A7 HR

o Eldorado Gold — Gold production in China and Turkey
e E. LEHA RS

ﬁ s Centamin — Gold production in Egypt 7E3% & 4734
o Sino Gold — Gold production in China ¥4 — Zerf H A4 = # 4
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Growth of a Junior Resource Company-What are the steps?

VIR IR A TR Z % ?

Management comprised of industry experts F7)N%& 5K 40 1 & 22 [ BA

Support from home country government 7 & BUR ) 32 RF

Acice§sato en ‘i,pee‘rir/l?g “Best Practices” and “Best Technology” #& 32" 5L
B N AR ROR” @R

Initially can have a single regional exploration focus then can broaden as team

grows AR S MZE DX IAEENER, )5 BE BT RA B R AN Rl 559

DevelILo;%ipg‘good relationships with local government and stakeholders 575 BU
AR AR < R FF R IR &R

Methodical development of a property meeting global disclosure standards such
as NI43-101 in Canada and JORC in Australia It B i REFF R EAE E frAT L bndE, 6
WINE K HINA3-10 138 K F WF () I ORCHETE

Abilil%/ to successfully solve issues during development 5 #&J1 BRI iR I R i A2 o
168 2] ) - P 1) 7

Bringing a discipline of environmental stewardship and sustainable, long term

development5 [ 3EFA 555 BRI K HA AT R4 & R R




MUNDORO IN CHINA
MAOLING GOLD PROJECT
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Why is Mundoro in China? SE% - AEFE+HE ?

For the responsible resource development of the Maoling Gold Project. i T i St4L o FF K IEIE &0 % U5

Maoling was earmarked by the Chinese government for development and foreign investment as early as 1994,
when the State Council approved a report identifying it as one of 10 deposits to be made available for
international participation, F{E19944F, HIRTN B RN E & BEAER TN M ERER R E 2 —, AiF5I3s %
BATIT R

Maoling was again presented as one of 16 alternative exploration districts to be opened to foreign investors
by the Ministry of Land and Resources at the 1999 China Mining Conference, 19994 [E + % & ¥ 7 & H E oW
R BRI 1645 S R & B EX 2 —

Mundoro entered into a formal co-operative joint venture agreement in 2001, resulting in the formation of
Tianli to manage the project. 20014E 2455 [E AT hAME/ENN, B RAID A R A 7R EH %I H
Mundoro intends to use internationally accepted technical standards to benefit China:
SEPHFET NPT EARMR . A RREAR R
= Work Standards — World Bank’s “Equator Principles” and PDAC’s “E3” Guildelines TEts#E - tHARITH
“HRTE R BN R M R E P i E(Bh R AR i) B IFR)” A

= Bring Technology Knowledge — Ausenco, Golder to compliment local engineering 5[##R — Ausenco,

GolderJ AR 5 FEA T K TEKARME &

o Responsible Resource Management — Raise risk capital, implement large scale exploration/ and

development and production #FEMHRIFREE - HEEXKE S, SCHCEEZE. FRMER™
Maoling is considered a low-grade deposit which satisfied national guidelines for foreign participation

WA A ZRFE B K5 MR 74 RS ALH R
China offers lower cost capital items, operating costs -- T EARMEBRAZEATTE, B8 RABRIE
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A MUNDORO
2E%y mundoro ) ™
ﬂhjl’/;‘\ﬁj @ mining inec. ‘ ' TﬂHDH‘T;i u “ TS " CAPITAL
1994 cChina State 1997 2001 2003 2005 2008
Council opens mining Incorporation Formation of Tianli Joint Initial Public Bought Deal Reorganization
industry to foreigners A& AL Venture Offering CDN$13M CDN$25M into Mundoro
[ 4% Be b AEm M0 SME R PAMEVERNRFIAF AL BIRAFRATRE FRE%250075 Capital ZEEH
130073 075 e A EEBRAKNT
1990 2001 2003 2005 2007
China Mundoro
1980 2002 2004 2006 2008
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Mundoro Mining Inc.
SEITFT A
(79%)

O

Joint Venture S 1E k2844
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Liaoning Aidi Resources
LT EMBEER RITELF
(21%)

Liaoning Tianli Mining
Company Ltd.

LT RAF WA RRAF]
(100%)

<~

Maoling Gold Project
MU BT B
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Location - Northeastern China, Liaoning Province

HEAE - PERIEITS

H

Suernyany e

Y, ~ [/C
. Y e,

& e
®/ngiou @

= ]

=

P e

MROEING,, °
EtGOLD
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Foreign Joint Ventures in Production

Hainan("/ L TEZERHT AR = (KR S A Al




Simplified Geology
DX 5 fe A

Lower Proterozoic Liaohe Group

FIC B 3L

Quartzite, A%

Phyllite, phyllitic sandstone
THE. TR E

Triassic Wolongquan Batholith

=L RIE N 75T

Quartz monzonite A& K5

- Mineralization €%k
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Simple Metallurgy 1.0 g/t Au that is:

S YIRS P
A& & @ ARr1. 0%/

® Free-milling gold 5 %4
® Simple CIP f&j B 315

@ High metallurgical recoveries at
coarse grind (approx. 90% at 175

microns) BB R EE BT, ]
GOLD I5 2 5 B W 22 (BB RLRE A 17504
KBS, H&RBE2190%, )

© Low Strip Ratio f&FI>K 1.4 : 1.0

® Environmentally benign 338 & iF
.\ approx 2mm R Zk o
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[ 55 Be Xt ShTT I8 Mk
1990

TG AERA 2 B oL

2001

China Mundoro

1980

MAOLING LICENCEAREA
Pre-Feasibility Study

|4
i
Trenching 4
1970s Maoling gold 13,000 m #E# (8 miles) of
deposit discovered by 2000 — 2001 Due trenching
provincial geology diligence and Maoling  Drifting 2005 Pre-Feasibility

team 5 L TEHE AHF

project assessment 1,500 m Hi#R (1 mile) Study completed 52,
G RBUR I IE S8R

REUAE. T E M underground development  FRE[4THERFST

TSX: MUN
A Drilling & #5458 B
‘ ' : No. of Holes Metres
Years 47 .
| BILECE | MHER CK)
1985 to 421991 55 16,996
1994 china State 2001
Council opens mining Formation of Tianli 2002 to %2005 176 46,342
industry to foreigners  Joint Venture Total Drilling & i 231 63.338

inc.

www.mundoroe.com

2y mundoro
E]"'\J_[/_/A\pj mining inec.
20009 -
Optimization of
mine plan
i sevkiie
2007 - 2008

Feasibility work
completed AJ4T
PR T 5E

2007

7,

2006 Updated
Resource estimate
M&I 4.8 Moz

Inferred 4.4 Moz #H
KEHIRE BT A
48077 #w], HEMTERIR
B h440) %)
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R R hE Bl
esourcesS i r
B Zone 1 Measured & Indicated Resource m Zone 1 inferred Resource m Zone 4 inferred Resource

— DXHRB AR 16 4 Bt VR R — X HEWTH) BT U DX FE Wi ) B IR

m Zone 1 Inferred {China) W Zone 4 Inferred (China)

2006
(z1 & z4)
Golder

2006 Golder
UNGIE -

2001 - (24)
2003 - (Z1)
AMEC

2001. 2003%
AMECA RMEE

China Estimate
(non 43-101
compliant)

HHEE (P&
43-101HARMYE)
0 2 4 6 8 10
8 Ounces of Gold (Million) ¥ &%#HEE(H i #%5]) o

Mundoro value-added expertise expanded the resource estimate

SEDHTIR - FIEHEWEAR. FREER
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Infrastructure Fal% i

water, telephone lines,
I in etand cellular service on

=
LR H gL, Wil 5IpERAI

5 IS from the city

7 M 2 T HEA

0 big port cities of
L ipgrade to power supply
i A . & DN ( T} 4
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RESPONSIBLE RESOURCE
DEVELOPMENT

AR RIRTT K
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Three Pillars of Sustainable Development
RIS & R = K30 HE -
Integrate economic, environmental, and social responsibility to:
2. BMEAMSTIEMES:
- Provide value tlli&E /&

- Ensure transparency f&{RiERE
- Balance product benefit with social needs and potential impact to environment

THIFRFIN . BRI =52 X R

Economic Environment Social

2 F EZN7S e




Pillar — Economic 2% 3% &

60 ~70% of Total Revenue return to
the Local Region as:

I B BB R160~70% [0 15 24 H

Corporate tax payments to all levels of the
host government [a] %28 BUR 2584
Employment of local residents J&/f 24 )& R

Engagement of local small business owners
and suppliers for goods and services 5=

/INEUFE iy S R S5 L I B A AR

Royalty and compensation payments to
governments and landowners 324 BURF A1 L

BT R B R AME &
Charitable donations 238k

LY

|\’\
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Typical Economic

Contribution in a Local

Region
A Bk

TH ‘

B
Taxes
15%

Salaryand  ponations
3%

Wages
4%

REF 57
Royalties
3%

oAt 3 X
(VA
Other
Regional
Suppliers
50%

Source: Lihir Gold Company Report
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Pillar — Social ft&> 4k

o Increasing the awareness of safe work practices &5 22 EEIR
o Improving standards of health and dental care $2& && /& &3 T prik

o Improving the education environment for elementary and high school

students EFH /NEHE I

o Enabling technical skills of the local residents through training and

education 1T # F £ A R REE TES 8

o Contributing to local community infrastructure programs and charities

TEBh = Ak X R EEAE RO H & 26 Fk
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Pillar — Environmental ¥R F

b b)

o Minimizing emissions Jk/>HE

=R

0 I ]

Monitoring water and air quality 7K 5t F12% < it

Create less waste and consume less materials /> 57591 52 Gk B

Recycle, reduce and reuse [H[r. i J5 R A

Protect wildlife and plant life in the surrounding habitat

CRP AT S B A S A )
Restore landscape post mining 4 5 & B H-Vk & B 3R
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Mundoro’s Chief Operating Officer has direct experience with open
pit mining near a farming community similar to Maoling with an
operation in Spain - El Valle Open Pit Mine 2% HFizE BT
HIEI ValleFE R 1A E_%Iﬂ?éég& — 20 SR, BB AR A X

A —— =,

- w
- —
/\‘\“ 131;'““'“3'\\‘\\\‘\\\\‘. -
- il - r.'-'.‘s -

Source: Rio Narcea Gold Mines Ltd.

21
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Example of responsible reclamation management of
operations at the El VValle Mine in Spain.

a3t El Va_IIeﬁf L - ﬁﬁﬁﬁﬁﬁ%’%‘fi;’@%

..'"‘-'-."‘_h — - i ﬂ I '__. * _I-\_ -l . & ._."1' : _-_--"I'

Source: Rio Narcea Gold Mines Ltd.
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SUSTAINABLE DEVELOPMENT
PLANS FOR MAOLING
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e Mundoro

e Ausenco

e Golder

e BGRIMM

e ENFI

e MACEPSD

e |ntercedent

e Société Générale
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Experienced Team for Responsible Resource Development

- H& =+ 5 B TR BAR# R A STERI BHIR T X

Dedicated Management team with direct experience in resource development, funding,
engineering, operating % | 1A B A HEE M R UTT K . TREMzZE &K

Feasibility: Process Design and Management rJ{TPERFST: T2 B e Bl

Mine and Tailings Facility Design, Hydrology and Geotechnical Studies
WA R, 7K SCHL SO AR i 57

Environmental Management, Community Engagement 555 # ., X &5
Feasibility Study for Mining Permit 5 £ 3k 5 KA 1wk i v 47 PERF 5T

Maoling Advisory Committee on Environmental Protection & Sustainable Development

WU PRI ORI B T RS T i) &% B2 2%

Government engagement program B2 5it%i

Debt advisor for Project Financing 51 H filt %% i 455 45 Jiii it
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Economic &5+

Maoling Drilling Programs between 2001 — 2004: Jilz i H 2001~20044F 458 T %
> Employed over 90% from local labor (70 — 100 people)
L 90%(1 57 5 1 H =43t (70 — 1000
> Contracted Chinese drilling and sampling companies

3 o R R 2 W) AR BA AT

During the Pre-Feasibility and Feasibility Reports: T a] #F J 7] 47 HAF 57 i B
> Contracted local engineering firms: ENFI, BGRIMM
FEHAR T TREAR: BEE TR ARG8T B

Future Environmental and Social Impact Assessment Report:
AR IR S R PR 4R
> Will contract Chinese engineering consultants, local design institutes and local labor
for monitoring RFES H A [ TREE R A8 b vk Be AT A b s DA D

Future Operation A& Kiz&
> Can employ up to 2000 jobs primarily from local labor
20001 TAE A7 228 57 50 )
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Social <&

e Mundoro committed for 3 years to fund local
community programs

2T AR KO R A =F A mEk

e Launch Program — donation to local school children

T H R 3h - R A e

@ Construction of Computer Room

2R ENL R E

e Upgrade of Local Hospital —
infrastructure projects to improve
electricity and heating

A 2 R A R R SR S5 B A R i
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Environmental - Regional Drainage ﬂ:j%%fl:)ﬂ - X IFHEK

2 ¢ Thg !‘ﬂaoting @uld Froie!.:t
0 B > Western and Chinese technical reports indicate

Liaoning Province, China

® Wolaogauan no negative impact on water quality

Y e [T 77 1 H AR 2538 TRt A A LB

; Maoling Project \
B S T."*"';.Ez.r.uang.'-" 8 o Design is a ‘Closed’ System =N RG Wit

Kuangdonggous
{
{

o Wanfuzhen

o Flotation + Carbon-In-Leach + INCO tailings
detoxification process --INCO

TR+ IRIE+INCO B L5 T2

o Safe Distance from Yushi Resevoir (14 km away)
and BiliuHe Reservoir (74 km away)
PR EAKE (1488 |« BHRUKE (T488)
W1 24

(74 km

from . . a
eoling) - G W @ % & ° Comprehensive Environmental and Social
f\fiﬁ o= : - % : Impact Assessment to be completed

s N e fi N ] NN ey .
ﬁﬂmm'~- e : | SRR IR F A R
i £y el 1 T o
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Environmental — Model Simulation of Mining
Tl B

J
el

2 N4 G a0

Y

- |
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Environmental — Operation Layout
IR — B LR

S e

Tailings
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NEXT STEPS
JE&E T AE
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Obijectives I {f H#r

Restoration of Complete Feasibility Environmental & Approval Process for
Business License Study Social Impact Mining Operation

& Exploration License e BRI AT 1% Assessment (ESIA) B iE T i

RS LR AT B BF F 4 75 R 3550 4 £ B4 EC
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e Canadian Junior Mining Companies are early practitioners of “Best Practices”
in the host country

INZERYIEA M2 7] e RAERE B BT S S R U

e Mundoro brings expertise and knowledge to responsible resource development
for the Maoling Gold Project

ST RS T H 5| A STERIR T R ITE BT BRI E AR

e Ensures Maoling will have internationally accepted environmental and
sustainable development practices

R PRAE 28 e T Ak RN T PR BRI % T 3o 482 3 e ) O 3 S B
e Continues to exceed Chinese environmental standards to protect water quality

Ak S PR R T AR R AR DR FE TSR DR 2K B

e Awaiting renewal of business license and exploration license

FAPE PR LR IR E S D

e Continues to improve local understanding of Maoling deposit for future
development

AT RREITAE TP, SREE IR R XS AT H AIAS
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