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Mill Recovery

Mining Costs
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‘ In-situ ore value ‘ | Hoisted ore value Cash Margin

Breakdown from ‘insitu ore value’ to cash margin for a small underground gold mine (Horsley &
Medhurst 2000).
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THE POSITIVE ACQUISITION CYCLE

TARGET GENERATION TECHNICALDUE DILIGENCE

DEALNEGOTIATION

- ASSET ACQUISITION

ASSET OPTIMISATION POST-DEAL INTEGRATION

ACQUISITION STRATEGY

RETURN ON INVESTMENT
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